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SECTION 102 - BIDDING REQUIREMENTS AND CONDITIONS 

102.18 DISCLOSURE OF INVESTMENT ACTIVITIES IN IRAN 

 
New Jersey Public Law 2012, c.25 requires all parties seeking to enter into a contract with the 
Authority to certify that it is not providing goods or services of $20,000,000 or more in the energy 
sector of Iran. Pursuant to N.J.S.A. 52:32-58, the bidder must certify that neither the bidder, nor 
one of its parents, subsidiaries, and/or affiliates (as defined in N.J.S.A. 52:32-56(e)(3)), is listed on 
the Department of Treasury’s List of Persons or Entities Engaging in Prohibited Investment 
Activities in Iran and that neither is involved in any of the investment activities set forth in 
N.J.S.A. 52:32-56(f). If the bidder is unable to so certify, the bidder shall provide a detailed and 
precise description of such activities to the Authority.  Each Bidder shall certify under penalty 
of perjury, date and return to the Authority the completed form entitled “Disclosure of 
Investment Activities in Iran” as set forth in the Proposal.  Failure to include the 
completed form, certified and dated, shall be grounds for rejection of Bidder’s Proposal. 
 

 

 

 


